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ZcU h^]_UkWUr^dgci ZU^YkjVg[]_ �h^]_UkeUW]kYW[�U]�UWb[gY^]X�a �UWYWUYU] _^WjV _cU

m^Yfd[V] �\d` _Uk h^]_Uka �UWYWUYU] _^WjV _cU Z���T ZU^YkjVU �c]VUcY �UW]kYW[�U]�

rg[]^]Xk� ^]_ �d[^ �\d` rg[]Y n^W �UWdUkkUW^]X _UW �UWiUVWk�UWVogY]ckkU ^]_ n^W �W�

VpV^]X _UW �UWiUVWkkcjVUWVUcY _U] m^kd[^ _UW hmh � nbckjVU] _U\mZ�fkkU] ^]_ _UW

mT h[^YnU]��kY� ZUW m^kd[^ UWefgXY [dkjV]cYYkbUckU �f\ mZ �fkkU] dck n^W m]kjVg^kk�

kYUggU �mT� �cgk_W^ee kfbcU �f] _UW mT �cgk_W^ee dck n^\ mZ ZWUk_U] �UkY�

q^W �fWdUWUcY^]X _UW �g[]^]X \skkU] c] _UW qUcY �f\
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[^e efgXU]_U] �g^WkYsjiU] _UW dU][]]YU] �U\[Wi^]XU] �UW\Ukk^]Xk[WdUcYU] �>[X�

^]_ �[jVYdUXUV^]XU]� _^WjVXUesVWY bUW_U]t
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�fgXU]_U mWdUcYU] kfggU] _^WjVXUesVWY bUW_U]t
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q^W �UcYUWesVW^]X _UW �g[]^]XU] kc]_ �UW\Ukk^]Xk[WdUcYU] UWefW_UWgcjV� TfeUW] Uk

]fYbU]_cX bcW_a \skkU] _cU �W^]_kYsjiU �f] Uc]U\ �UW\Ukk^]XkYW^rr �; dck Æ �UWkf�

]U]� dUYWUYU] bUW_U]� ZcU �W^]_kYsjiU bUW_U] ]^W \cY CUkkXUWoYU] dUYWUYU]� �k UW�

efgXY Uc]U DdUWrWse^]Xa �Wi^]_^]X ^]_ �UW\[Wi^]X _Uk XUf_oYckjVU] �W^]_g[XU]]UY�

nUk kfbcU �UW\Ukk^]Xk[WdUcYU] c\ �UkYr^]iYeUg_� `cUWdUc ip]]U] mWdUcYU]\cY i^WneWck�

YcXU\ m^eV[gYU] �f] �g^jVYkYodU]a �c�UggcUWg[YYU] ^]_ ÃUegUiYfWkYodU] \cY CUkkrWck�

\U] n^W m]ncUg^]X \cY U]YkrWUjVU]_U] CUkkc]kYW^\U]YU] UWefgXU]� q^koYngcjV ip]]U]

mdkYUji^]Xk[WdUcYU] n^W YU\rfWoWU] ÅU]]nUcjV]^]X �f]CUkk� ^]_ mWdUcYkr^]iYU] kf�

bcU �fWsdUWXUVU]_Uk �c]kjVg[XU] f_UW �c]XW[dU] �f] �UW\[Wi^]XU] ^]_@f_UW `pVU]�

eUkYr^]iYU] ]fYbU]_cX bUW_U]�

m^e _U] �W^]_kYsjiU] U]YkYUVU] iUc]U TjVo_U]a Uk bUW_U] iUc]U ho^\U XUeoggY f_UW

dUkjVo_cXY� �sW _cU mWdUcYU] [^e _U\ EUbUcgcXU] �g^WkYsji bcW_ _[k �g^WkYsji \[lc\[g ;

dck < >[XU c] m]krW^jV XU]f\\U]� ZcU q^e[VWY UWefgXY sdUW _[k peeU]YgcjVU TYW[�U]]UYn

dnb� esW �[g_XW^]_kYsjiU c] mdkYc\\^]X \cY _U] �W^]_kYsjiUcXU]Ys\UW] kfbcU _U]

n^kYo]_cXU] hUVpW_U] kfbUcY bcU\pXgcjV sdUW �Ug_� @�[g_bUXU ^]_ mWdUcYkkjV]UckU]�

Z[ _cU XU][]]YU] mWdUcYU] c\ peeU]YgcjVU] F]YUWUkkU gcUXU] ^]_ esW _cU kroYUWU Z^WjV�

esVW^]X _UW XUrg[]YU] h[^\[�][V\U ^][d_c]Xd[W kc]_a kc]_ _cU �W^]_kYsjikUcXU]Ys�

\UW kfbcU _cU �^Yn^]XkdUWUjVYcXYU] [^eXW^]_ �f] G ;É[ mdk� ; h^]_UkeUW]kYW[�U]XU�

kUYn ��TYW�� �UWregcjVYUYa _cU Z^WjVesVW^]X _cUkUW mWdUcYU] n^ _^g_U]�

ZcU mWdUcYU] ip]]U] [^jV _^WjV hU[^eYW[XYU _UW Z���T _^WjVXUesVWY bUW_U]�

�fWXUkUVU] ckY Uc]U Z^WjVesVW^]X _UW mWdUcYU] _^WjVt

$RNNKJ %MSJM�JR¢J

&L¢KN £

�'��� (QJOM�N¡

)J��* �+�� ��, �- ,+-

.L/* ��-� 0 ���-'-�

$J��J�NJ* 111�1RNNKJ0�MSJM�JR¢J�ÎJ�

�Yb[cXU _^WjV _cUkU �fW[WdUcYU] U]YkYUVU]_U ^]\cYYUgd[WU �UW\pXU]k][jVYUcgU bUW�

_U] c] �Ug_ U]YkjVo_cXY� TfggYU Uc]U �c]cX^]X sdUW Uc]U �]YkjVo_cX^]X c] �Ug_ ]cjVY UW�

WUcjVY bUW_U] ip]]U]a kUYnY _cU n^kYo]_cXU hUVpW_U [^e m]YW[X _cU �]YkjVo_cX^]X eUkY�
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�UXU] _cUkU] hUkjVUc_ i[]] c]]UWV[gd Uc]Uk Cf][Yk ][jV kUc]UW hUi[]]YX[dU �c_UW�

krW^jV kjVWceYgcjV f_UW n^W �cU_UWkjVWceY dUc _UW m^Yfd[V] �\d` _Uk h^]_Uka �cU_UW�

g[kk^]X �kYa C[X_Ud^WXUW TYW� =;a ÇÉ;;Æ `[ggU @ T[[gU Uc]XUgUXY bUW_U]�

F\ m^eYW[X �
ZcU m^Yfd[V] �\d` _Uk h^]_Uka �cU_UWg[kk^]X �kY

C[X_Ud^WXUW TYW� =;

ÇÉ;;Æ `[ggU @ T[[gU
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�UW\Ukk^]Xa �Uf� ^]_ hUkY[]_k_[YU]


